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HOKYMEHT CO Kny4YHU UHOOPMALIUK

OBOj [JOKYMEHT COAPXMU KIy4HW MHAOPMALIMK 33 OCUTYpPUTENEH MPOU3BOL 38 OCUTYpyBakbe Ha KMBOTOT BO BpCKa CO YAENUTE BO MHBECTULMCKUTE (DOHAO0BM Kora
OCMIYPEHUKOT To MPe3eMa MHBECTULMOHMOT PU3MK 1 MMa LN fa BY NOMOTHe NMpi pa3bupateTo Ha MPUPOAaTa, pUsnLMTE, TPOLLOLMTE, MOXHUTE JOGUBKM 1 3ary6u
0f 0BOj NPOM3BOA 1 A BU NMOMOTHE Aa ro CnopeauTe co Apyrv nponasoau. OBoj AOKYMEHT He NPEeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nopartouu

1.1 HasuB Ha ocuryputennnot npogykt - TBOJ KPO JIAJ® MHBECT ocurypysate co Bp3yBatbe 3a LigHaTa Ha yaenuTe Ha OTBOPEHMOT MHBECTULMCKMA (OHE,
BEIA CBET POM®2622032022BE®O7515618 ynpasysaH of [ipylUTBOTO 3a ynpaByBakbe CO MHBecTULmcku chorposn BEFA ®OHOOBW Al Ckonje;

1.2 [pywTBo 3a ocurypyBake Ha xuBoT: Kpoauua Ocurypysarse - Xusot AL] Ckonje, yn.Koctypcku Xepou 6p.38, 1000 Ckonje, PC MakefoHuja, UHTEpHET cTpaHa:
WWwWw.Cro.mk/kOHTaKT.aspx , Teneconn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a CynepBeuanja Ha ocurypyBatse, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHwja, nHTEpHET cTpaHa https://aso.mk/contact/, e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenedon 02 3254 050, paboTHo
Bpeme oz 08:30 go 16:30 yacoTt

1.4 [latym Ha axypuparbe Ha gokymeHToT: 09.10.2023 roguHa.

2. Kowu ce kny4HWUTe KapaKTePUCTMKU Ha NPON3BOAOT?
2.1 Onuc Ha ocUrypyBamEeTO
TBOJ KPO JIAJ® MHBECT ocurypyBatbe Ha xuBOTOT (OcurypyBare) e MHBECTULMCKO OCUrypyBakb€e Ha XMBOTOT Kaj koe [1oroBOpyBaYoT o CHOCK PU3MKOT Of
BMOXYBareTO kKage LUTO npemujata € nogeneHa Ha (1) Mpemuja 3a ocurypyBame Ha XMBOTOT - [N HAaMEHET 3a OCUTYPUTENHO MOKPUTWUE BO Cryyaj Ha CMPT W
poxvByBarse, (2) Mpemuja 3a BNoxysarse, Aen Of NpemujaTa koj € HaMeHeT 3a KynyBatbe yaen Bo (DOHAOT, COOABETHO Ha NPeocTaHaThoT gen of OpyTo-npemujata 3a
OCUrYPUTENHOTO MOKPUTIE, FO COYMHYBA MHBECTULMOHWOT AN Ha NpemujaTa, a ce KOpUCTW 3a Bp3yBarbe Ha LieHaTa Ha yaenoT Ha VIHBeCTUUMOHMOT hoHA, HaBeaeH BO
nonvcata 3a ocurypysare. COOQHOCOT Ha AENOT Ha NMpemujaTa HaMEHET 3a OCUTYPUTENHOTO MOKPUTWE BO CIyYaj Ha CMPT W JOXWUBYBAtE 1 NpemujaTa 3a BNOXYBakbE €
BaLl 1360p 1 Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% or BucuHaTa Ha ynateHata OpyTo-npemuja. Mpemujata 3a
ocurypyBatse ce nnaka eaHoKpaTHO Unu noBekekpaTHo. 1 3) TpoLLOLM 3a CpoBeayBat-e Ha OCUrypYBaH-ETO.
Co npemwjaTa 3a BNOXyBatbe Ce KynyBaaT yAeny BO OTBOPEHUOT WHBecTULMCKM hoHa BETA CBET. BpojoT Ha yaenu koj ce KynyBa BO MHBECTULMCKMOT (hOHZ, BO UME Ha
[loroBopyBayoT 3aBWCY Of LieHaTa Ha YAennTe Ha AaTymMoT Ha KynyBakeTo. LieHaTa Ha yfenuTe Ha MHBECTULMCKVOT (DOHA ce YTBPAYBa BO COrnacHocT co lMpasunara
Ha paboTetrse 1 lMpocnekToT Ha oHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanH! MHopPMAaLMK 3a MHBECTULMCKIOT (DOHA W KITyYHUTE LIENK 3a BNOXyBarbe Ha
¢hoHpoT. BpepgHocta Ha pedepeHTHUOT Opoj YAENnn He e 3arapaHTupaHa Mpu UCTEKOT Ha OCUrypyBareTo, MpW OTKYM U MpU HacTaHyBake Ha puankoT cMpT. Co
3roNemMyBakbe Ha LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT (DOHA, Ce 3ronemyBa W BpegHocTa Ha pediepeHTHUOT 6poj yaenu BnoxeH Bo ume Ha [loroBopyBayort, co
HamanyBat€ Ha LieHaTa Ha yenuTe Ha MHBECTULMCKVOT (DOHA, CE HamanyBa u BpeaHoCTa Ha pecepeHTHNOT Bpoj Ha yaenu BNoXeH BO Me Ha [loroBOpyBayoT.
Bo cnyuaj kora ke HacTanu cmpT nopagu GonecT unu nopaau Hesrofa ce Ucnnaka ocurypeHata cyma 3a cnyyaj Ha cMpT of 6onect unu Hesrofja HaBeeHa Bo nonucara,
11 BPEAHOCTA Ha WHBECTULMCKOTO MOPT(ONMO NO LigHaTa Ha YAENNUTE Ha MHBECTULMCKMOT (POHA Ha NeTT1OT paboTeH feH of AEHOT Ha MofHECYBakbe Ha bapaeTo 3a
HapomecT Ha wreTa Bo Kpoauma Ocurypysarse -KueoT. Bo cnyyaj Ha AOXmMBYBake Ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTAIONMO MO LieHaTa Ha yaenuTe Ha
WHBECTULNCKMOT (HOHA Ha MOCHEHMOT [eH Ha BaXHOCT Ha OCUTypyBarETO 1 OCUTypeHaTa Cyma 3a [OXVUBYBakbE HaBeaeHa Bo nonvucarta. BpegHocTa Ha pedepeHTHNOT
6poj Ha yaenv Ha ofpefeH AaTyM € eAHaKoB Ha pedepeHTHNOT Bpoj Ha yLenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha POHAOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roanwHo Ao [loroBopysayot n OCUIypeHUKOT ke [OCTaByBa rOAMLLEH M3BELLTA] 3a CKITy4eHWOT AOTOBOP 3@ OCUTypyBake Ha XWBOTOT BO BPCKa
CO yAenuTe BO MHBECTULMCKMTE (HOHAO0BM HajaoLHa Bo pok o4 30 AeHa Of 3aBpLLYBaKETO HA [ENOBHATA roAuMHa.
TpaereTo Ha ocurypyBareTo Moxe Aa uae og 1 00 25 roguHn
2.2 Llenu v HauMH Ha ocTBapyBak-€e Ha TMe Lienu
2.2.1 MnBectuumckarta uen Ha ®oHgot BEMA CBET e ocTBapyBare Ha afekBaTeH NPUHOC 3a COMCTBEHULMTE Ha yaenu BO hOHAOT, OAHOCHO PacT Ha BpeaHOCTa Ha
YAENOT Ha JOMT BPEMEHCKW Neprog CO eAHOBPEMEHO MUHVMU3MPaH-E Ha PU3NLIUTE OF BIOXYBAHKETO M MOYNTYBAE Ha NPUHLMNKUTE HA NMKBUOHOCT U AnBep3ndukaLpmja.
ViHBecTuUmckaTa Len ke ce ocTBapyBa npeky NpoecyoHanHo ynpasyBare CO CPpeAcTBaTa Ha OHAOT, NPy LITO Ke Ce MPUMEHyBa akTUBHO yrpaByBatbe, 6asnpaHo Ha
HajBUCOKW €TWNYKM 1 NPOheCMOHanHN CTaHAapaN, OBHOCHO Kpeupare Ha NopTdOoNMNo Ha XapTiM Of BPEAHOCT Ha Hajpa3BUEHWTE W HajperynpaHm nasapyu BO CBETOT.
[MopThonmoTo Ha OHAOT AOMUHAHTHO Ke Buae BNOXeHO BO akyum, 1o makcumym 100%. Bo ogpeaeHn MOMEHTM Kora Ha nasapuTe e NpUcyTHa HECTabUIHOCT 1 Kora ce
04eKyBa HafoneH TpeH Ha LeHuTe, POHOOT MOXE [a ja Hamanu W3NOXeHOCTa BO aKLyM, OAHOCHO Aen O NopTdonMoTo Aa ro nnacupa BO NapuyHN CPEACcTBa UM
Aeno3nTtn go makcumym 20% Co Len amopTuavpare Ha HeraTuBHUTE eheKT.
2.2.2 MNonutukata Ha ®oHpoT BEMA CBET e HacoyeHa KOH BrioXyBare BO peHoMupaHu, T.H. ,Blue chips‘n Dividend stocks” komnaHum co ronema u cpegHa nasapHa
kanuTanusauuja, co aveep3ndmKkaLmja Ha pasnuyHK reorpadcky nogpadja U pasnuyHu cektopy. MpuToa, CTpyKTypata Ha NopTdionmoTo Ha POHZOT MOXeE Aa Bapupa
Kako pesynTaT Ha peakLuja Ha nasapHWUTE OKOMHOCTW. INpyn Kpeupatre Ha CTpyKTypaTta Ha nopTdonuoto, GoHAOT Ke rv Ma NpeaBuMa MakpOEKOHOMCKMTE U (OUHAHCHCKM
NpOrHo3u 1 hakTopy NOBP3aHMU CO PA3NUYHY reorpadcki Nasapm UM CEKTOpU, Kako W (hyHAAMETHTaNHWUTE NoKa3aTeN NOBP3aHN CO KOHKPETHUTE KOMMaHuu. Vimajku ru
npeaBua HanpesHaBeLeHUTe nokasaTenu, NPeky akTUBHO ynpaByBake Ha NOPTGONMOTO Ha AUCKPeLMOHa ocHoBa, POHAOT ke HACTOjyBa fa r'1 UCKOPUCTU pasnuyHnUTe
a3 Ha EKOHOMCKIOT LMKIYC M Na3apHu COCTOjO1 BO pa3nuyHu reorpaddCku Noapavyja v CEKTopy, NpuToa BNOXYBajku M cpeacTeaTa BO KOMNAHWM CO 3ApaBy (PUHAHCUCKM
nokasatenu. Cpefcteata Ha PoHAOT ke GUAAT MHBECTMPAHM BO XapTW OF BPEAHOCT Ha W3AaBaYM Yne CeauLITe, OBHOCHO NPETEXHA AEJHOCT Ce BPLUM Ha TepuTopujaTa
Ha cnegHvee 3emju: CAl, 3emju unenkm Ha EY, OELLT . Og 50% po 100% of umoToTo Ha GhoHaoT Moxe fa buae BnoxeH Bo Akumu; 1o 30% oa UMOTOT Moxe fa bupe
BMOXEH BO YAENN WM aKLMW HA MHBECTULMCKM (DOHAOBM KOU CE BO MPUOMXKHO CIMYHA PU3NYHA KaTeropuja M MMaaT UCTa UMK CMMYHA CTpaTervja Ha BroXyBare U
HWBHUMOT Ha[lOMECTOK 3a ynpaByBakb€ He M3HeCyBa noseke of 3% of UMoTOT Ha doHaoT; [lo 20% of nMoToT Moxe fa 6uae BnoxeH Bo [lenoauty u Mapuyxu cpencTea
B0 6aHku Bo CeBepHa MakegoHuja.
2.2.3 Bo mpouecoT Ha ynpaByBarbe co cpeacTeata Ha doHnot BEMA CBET ce npumeHyBa ekcnepTuaaTta Ha npoecvoHanHmuoT TuM Ha [IpyLiTBoTO 3a ynpaByBakbe CO
uHeecTuymckm chonposn BEFTA ®OHOOBW ALl Ckonje
2.3 Tapret rpyna
2.3.1 BETA CBET e HameHeT 3a e HaMeHeT 3a CUTe OHWE UHBECTUTOPYM KOW CakaaT [a OCTBapaT aTpaKTUBEH MPUHOC MPEKY UCKOPUCTYBakbe Ha rmobanHuoT pact Ha
CBETCKaTa ekOHOMMja, 0COBEHO BO Hajpa3BMEHUTE EKOHOMUW BO CBETOT.
2.4 KopucTty 1 TpOLIOLM 04 OCUTYPUTENHUOT NPOU3BOL
TBOJ KPO NAJ® NHBECT ocurypyBatse Ha XMBOT € MHBECTULMCKO OCUTYpyBakbe Ha XMBOTOT LUTO My OBO3MOXYBA CrefHa KOPUCT Ha OCUIYPEHUKOT (1) BpeMEHCKM 1
NMPOCTOPHO HEOTPaHUYEHO OCUTYPYBak-€ Ha XMBOTOT BO CMy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBak€e MPUHOC CO CPEeAEH A0 MOBMCOK PW3KK; (3) ynpaByBae Ha
cpencteata o npodecvoHanum (4) avBepauduULMpaHo MHBECTULMCKO NOPTGIONMO NO BanyTh, 3eMju U MHCTPYMEHTW, 3a Aa ce mocturHe nopobap 6anaHc nomery
PW3NYHOCTa M MOBPATOT Ha MHBECTMPar-ETO (5) aBTOMATCKO PeMHBECTUpakbe Ha fobuBkaTa (6) ucnnara Ha ocurypaHa cyma npu JOXuBYBakbe, CMpT of 6onect, cMpT of
Hesroga, kako W BpeAHOCTa Ha MHBECTULMCKOTO MOPTGonmo (7) MOXHOCT 3a BKNyYyBakbe AOMONHUTENHU OCUrypyBakba (Telko BonHa coctojba, onepayum, Manurim
BonecTtu n apyrv ONOMHUTENHN OCUrypyBarba) (8) HamaneHn TpoLLoLy 3a ynpaByBake CO CPEACTBATa, OJHOCHO MHBECTUPAHETO BO (oHAOT € Be3 n/unn HamaneHa
BMe3Ha NpoBu3uja (BOKOMKY Ce MHBECTMPa MHAMBMAYANHO BO (DOHAOT, (POHOOT MOXE Aa NMPECMeTa M ja HannaTy MOBUCOKN HalOMECTOLM).
MMpumep 3a npunobuBkK 3a ocurypyBatse co Tpaerse of 10 rognHu (MepropnyYHO roAMLLHO NMakare Ha Npemuja): ako OCUrypeHuKoT nma 40 rogyHu, Cknyyu nonmca co
Tpaete og 10 roanHu, kage wro npemujata My e 1.000 eBpa roguiuHo co pacnpegenba 50% BnoxyBake BO MHBECTULMCKMA (DOHA M Ce Nnaka PefoBHO, BpenHOCTa Ha
BMNOXEHWUTE CPESCTBA BO MHBECTULMCKMOT (hOHL Ha KPajoT Of POKOT Ha BaXEHETO Ha nonucata bu buna:
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OuekyBaH roguLLEH NPUHOC OA
2%

OuekyBaH roauLLEH NPUHOC Of
5%

OuekyBaH roauLLEH NPUHOC Of
9%

OuekyBaH roguLLeH NPUHOC 04
0%

OuekyBaH roguLLeH NPMHOC 04
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

VI3HOCOT Ha ocurypeHaTa Cyma 3a [JOXVBYBak€e = BPE[HOCTa Ha CPELCTBATa BMOXEHW BO MHBECTULMCKI (OOHA Ha UCTEK Ha JOTOBOPOT + rapaHTUpaHaTa ocurypeHa cyma
3a loxXMBYBakb€ BO M3HOC of 4.669,50 espa.
[Mpumep 3a npugobmBkm 3a ocurypysatse o Tpaeke of 10 roguHW (eAHOKPaTHO NNnakake Ha npemuja): ako ocuUrypeHukoT uma 40 roguHi, CKnyym nonuca co Tpaeke o4
10 roguHu, kage wTo npemujata My e 2.500 espa roguwiHo co pacnpeaenta 50% Bnoxysare BO MHBECTULMCKW (DOHA 1 € NnaTeHa LienocHo, BPeAHOCTa Ha BIIOXEHUTE
CpeAcTBa BO MHBECTULMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXeHEeTO Ha nonucata bu buna:

OyekyBaH roguLieH NPUHOC 0f
2%

OueKyBaH roguLUeH NPUHOC Of
5%

OuekyBaH roguLLeH NPUHOC Of
9%

OuekyBaH roguLLeH NPUHOC 0
0%

OyekyBaH roguLLeH NPUHOC 0f
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

113HOCOT Ha ocurypeHaTta cyma 3a JOXMBYBakb€e = BpeJHOCTa Ha CPEACTBATa BNIOXEHU BO MHBECTULMCKM (DOHT Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma
3a AoXuBYyBatse BO u3Hoc o 1311,13 eBpa

VwmajTe npensua geka ce paboTu 3a NPecMETKM 0f MHGOPMATUBEH KapaKTep KoM He Ce mpaBHO 06BpayBauku 3a OcuryputenoT. McTo Taka, ako cakaTe nogeTernHa
npecMeTka co pyri U3HOCK Unu pokoBw, obpatarte ce 4o OcurypuTenoT unm 40 HEroBUOT 3aCTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajH1OT poK Ha MOKpUTUE € AaTyMOT Ha NonucaTa 03HaueH Kako ,VICTek Ha OcUrypyBameTO", OCBEH [JOKOIKY MOKPUTUETO (M OCUTypyBakEeTO) He NpecTaHe
MopaHo nopagn CMPT Ha OCUTYPEHMKOT, NOPaamn OTKYM Ha MonMcaTta Unu packiH Ha JOroBOpOT 3a OCUIypyBare Of CTpaHa Ha OCUrypuUTEnoT 3apadu Hennakawe Ha
npemujaTa, v nopagy CTeyaj Ha ApYLWTBOTO LTO YNpaByBa CO MHBECTULIMCKIUTE (DOHAOBW, @ COMMACHO CO YCMOBUTE 33 OCUTYpYBakbe.

3. Kow ce pusuumte 1 ouekyBamarta o npoussoaoT?
OcurypyBareTo co Bp3yBate co PoHaoT BEFA CBET e uanoxeHo 1 Ha puanum. MpodunoT Ha pusuYHOCTa Ha OBOj BUI Ha OCUrypyBatbe 3aBUCK Of NpounoT Ha
pu3nyHocTa Ha ®oHJoT Npy LWTO pedepeHTHaTa BpegHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBWCK Of LieHaTa Ha yaenute Ha ®oHAoT. CUHTETUUYKMOT NokasaTen Ha
yCreLHOCTa 1 PU3MYHOCTA M1 MepU UCTOPUCKITE NPOMEHM Ha LigHaTa Ha yaenuTe Ha PoHAoT. MicTopuckuTe nogaToum He ce CUrypeH nokasaTen 3a UGHUOT npodun Ha
pu3nyHocTa Ha ®oHpoT. MpukaxaHuTe KaTeropuy Ha pU3NYHOCTa W ycnelHocTa Ha OHAOT He Ce 3arapaHTUpaHm, CO TEKOT Ha BPEMETO TWe MOXe Aa Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

BEFA CBET MpecmeTkaTa Ha kaTeropujata Ha puaNYHOCTa Ce 3acHOBa Ha WCTOPUCKOTO

1 |2 |3 |4 |5 |6 I 7 ABVXetbe Ha LieHaTa Ha yaenuTe U HeTo-BPeSHOCTa Ha MMOTOT Ha PoHAOT 04
—TIOHM3OK pranK TIOBCOK PYaMk— no4eToKOT Ha?'nocmenzem. PuanyHaTta knaca Ha ®oHOOT He MOXe Aa ce
OB6WYHO NOHW30K NPUHOC OB14HO NOBMCOK MPUHOC ofpeay bupejkv oHAOT He OTMoYHanN co padoTa.

Co cocToj6a Ha 30.09.2023 roguHa, ®PoHpoT BEFA CBET ce Haora Bo kaTeropuja 4, WTO ynaTyBa Ha CPEHO HWUBO Ha PWU3MK U e BO COMMacHOCT CO cTpaTervjaTa Ha
toHpot. Kateropujata Ha pusuk Ha ®onpot BETA CBET ke Gupe npegmeT Ha axypupare COrMacHo NpecMeTkaTa Ha kateropujata Ha pusuyHocTa Ha ®oHZoT co
MOYETOKOT Ha HErOBOTO PaboTeHe 1 NCTOPVCKO ABVKEHE Ha LieHaTa Ha YAenuTe U HETO-BPEAHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTuTopuTe ke Bruaat n3noXeHn Ha pU3nLIKM KoM Ce KapakTepUCTUYHM 3a akLMCki (DOHAOBM, OAHOCHO Ke BraaT M3NoXeHn Ha CPEAHO [0 BMCOKO HUBO Ha PU3KK.
OcurypyBar€eTO Ce [JoroBapa BO eBpa, A0feKa ynnarata Ha npemujata 1 ucniatara Ha OCurypeHarta cyma ce 1cnnakaat Bo ieHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnartaTa ofHOCHO ucnnaTaTa. Ha fenot of ynnatara Bo AeHapy Koj Ce OQHECYBa Ha BIOXYBaHETO He Ce BPLLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha WMHBECTMLMCKOTO MOpTGONMO € M3paseHa BO AeHapW, Of ynnatata BO AeHapu Ce MpecMmeTyBa [ernoT HaMeHeT 3a BroxyBawe. OcurypeHata cyma
poroopeHa Bo EBPA ce ncnnaka Bo ieHapcka npoTMBBPEAHOCT cropes cpeaHnoT kypc Ha HBPCM Ha aeHoT Ha ucnnatata, a BpegHocTa Ha MHBECTULMCKOTO NOPTEOomnuo
ce ucnnaka Bo AeHapy 6e3 MHOeKcupare co AEBU3N.

Bupete cBecHu 3a cnegHuTe pusnum: KpegureH pusuk — BepojaTHOCT Aeka U3aBaqoT Ha OapeseHa XxapTuja o BPeOHOCT HeMa Aa buae Bo cocTojba, Bo LIENOCT unu
JenyMHO, Aa T NoAMUPU CBOMTE 0BBPCKM BO MOMEHTOT Kora Tue ke focneart. JIMKBMAHOCEH pU3KMK - BepojaTHOCT Aeka PoHAOT BO 0ApPeAEH MOMEHT Ke MMa NOTELIKOTMM
npu M3Haorawe Ha CPeACTBa 3a Aa v nogmupn obBPCKUTE MOBP3aHM CO MOBMEKyBake Ha yaenu o POHAOT Kako pesynTaT Ha HeMOXHocTa bp30 Aa ce npopagar
(hvHaHCHCKMTE CPELCTBa Mo LieHa NpubnkHO efHakBa Ha HUBHATa pearnHa BpegHOCT; Pu3uk op apyra poroBopHa ctpaHa — nogpasbupa aeka apyrata [AOroBopHa
CTpaHa Hema Aa rv Hamupy CBOWTe mapuyHn 06Bpcku KOH POHAOT BP3 OCHOBA Ha (DMHAHCMCKW MHCTPYMEHTH, NPEA UMW Ha AaTyMOT Ha nopamHyBake; OnepaTuBeH
pu3unK 1 Pusuk noBp3aH co YyBawe Ha UMOTOT Ha hpoHAOT — ce noapasbupa pusuk o 3aryba, nopagu HECOOABETHM UnW criabyu BHATPELLHN NPOLIECH, HECOOABETEH
kafap W HECOOABETHW WnM cnabu cuctemu W HaaBopewHU HacTahu. OnepaTvBHWOT PU3NK FO BKIy4yBa W MPABHWUOT PU3MK, KAKO M PU3VKOT Of Meperse napu u
(hMHaHCHpak-e Ha TEPOPU3MOT, PUSMKOT OfF HECOOABETHOCT Ha MH(POPMATUBHIUTE CUCTEMM W APYIY OMepaTMBHU puanLy; MNasapeH pu3nK - KOj 3aB1CK O ABIKEHETO Ha
na3apHWTE LieHN Ha xapTuuTe of BpepHocT; KamaTeH pu3mk - npoMeHata Ha kamaTHWTE CTanki MOXE MO3WUTUBHO UMW HEraTMBHO Aa Ce OApPasv Ha BPeAHOCTa Ha
BMOXeHNTE cpeacTea; BanyTeH pusuk - koj ce jByBa npyu MpoMeHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; PM3nk op npomeHa Ha JaHOYHUTE MPONMCH -
BEPOjaTHOCT [ieKka 3akoHogasHaTa Bract, B0 PCM unn Bo CTpaHCTBO, Ke M NPOMEHM JAHOYHWTE NPOMCY Ha HauMH KOj HEraTMBHO B BNijaen Ha npuHOcoT Ha PoHAOT/vnm
[pywTteoTo; MONUTUYKKM PU3KK - BEPOjaTHOCT OF EBEHTYaNHW NONUTMYKKM Kpian B0 PCM vnn BO CTPaHCTBO, KOW MOXe Aa A0BEAaT 0 NPOMEHa Ha MMOTOT Ha ®oHpoT
nivnu JpywTteoTo; PU3nK op npomMeHa Ha perynatusara. [letaneH onvc Ha oBue pu3nLm e fageH Bo MNpocnektot Ha ®oHAOT.

Co BroXyBah-€ BO 0OBOj B, OCUIypyBak-€ MOXaT Aa ce npeTpnart 3Ha4yuTenHm 3aryou. OBoj Mpoun3Bog He BKIyYyBa 3aLUTUTa Of UOHUTE [BIKEHa Ha Na3apoT 1 BO
TEKOT Ha MepuofoT Ha BMOXYBaHeETO HEraTMBHUTE NasapHU TPEHOOBM MOXaT NMPUBPEMEHO Aa ja HamanaT BpeAHoCTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OBHOCHO
BpeaHocTa Ha pedepeHTHNOT 6poj Ha yoenuTe mMoxe fa Guae moHuWcka BO OOHOC Ha MoYeTHaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LWTo MoXe Aa
u3rybute aen unu Lenata MHBECTULM|A. VIHBECTULM|aTa HE e 3alUTUTEHa AENYMHO UK LEMOCHO CO rapaHTeH qhoH 1 HeMa 3alLTiTa AOKOKY APYLUTBOTO He e BO COCToj6a
Aa ja uennartu.

EdbeKToT Ha puanKoT Kaj OCUrypuUTENHUOT NPOU3BOA MOXE Aa G1ae 3HAaYMTENHO NOBIMCOK AOKOMKY HE € YyBaH A0 A0CTacyBakbe, OAHOCHO A0 NPEenopaYaH1oT nepuog 3a
YyBatbe, TaMy Kajie LUTO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a BET'A CBET (nogaTok og MHGopMaTUBEH KapakTep - He NpeTcTaByBa NpoeKLmja Ha MOXHUOT NpUHOC Ha POHAOT BO MAHWHA)
Mocneghm 12 Meceum lMocnegHu 24 meceun Mocnennu 5 roguHn

[MpoceyeH MeceyeH npuHoC 0.2696% / /

Co ornep Ha akToT Aeka PoHOOT e ocHoBaH Ha feH 22.03.2022 rognHa, AOCTaNHW Ce UCTOPUCKM NOJATOLM 3a MPUHOCOT CaMmo 3a nocrnegHute 12 meceun paborta.
lMpoceyHnoT NpuHoC Ha POHAOT of OcHoBak-e u3HecyBa -0.1789%. MpoceUHMOT MeceyeH NpUHOC ke Buae NpeaMeT Ha axypuparbe.

[Jetantn ucopmaumm Bo Bpcka co BEFA CBET ¢hoHaoT, ce HaBefeHu Bo MpocnekToT 1 [JokyMEHTOT CO Kny4YHW MH(OPMaLIMK 32 MHBECTUTOPOT koW Ce 0bjaBeHu Ha
MHTEPHET CTpaHMLaTa Ha OTBOPEHMOT dhoHa www.vegafondovi.mk

4. Kou ce nocnepuumTe Bo cryyaj ApyWTBOTO A2 HE MOXeE fia M3BPLLUM ucnnaTa?
Bo cnyuaj Ha nukeuaaLuja unu crevaj Ha OcurypuTenoT, Bp3 CpPeSCTBaTa 3a NOKpUBaHLe Ha MaTemMaTudkata pesepBa Bp3aHa 3a HAAOMeCTH BO CIyyaj Ha CMPT Kako 1
BP3 Cpe/icTBaTa 3a NOKpUBak-e Ha NocebHaTa pesepBa 3a HAZlOMECT OCUTYPEHU CO JOTOBOPOT 38 OCUTypyBake Ko Ce AMPEKTHO Bp3aHy 3a BPeIHOCTA Ha BNOXyBakaTa
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He MOXe Aa Ce CpoBefe W3BPLLYBakE HUTY TUE CPeACTBa BNerysaar BO UIMOTOT, OQHOCHO CTevajHaTta unv nnkenaaLmorara maca Ha Ocuryputenor.

Bo cnyyaj fa pojge Ao npunojyearbe WK NWUKBUAALMIA HA OTBOPEHMOT MHBECTULMCKW (DOHA Kafe Ce BMOXyBa NMpemujata 3a BMOXyBarwe, Ha [loroopysaqoT 0e3
JOMOMHUTENHM TPOLLOLM My Ce AaBa CneaHuoT u3bop: (i) 4a npemuHe Bo Apyr doHa kaj uctoto AYWU® wnm (i) aa npemuHe Bo Apyr doHa Kaj Apyro AYU®, sa wro
[orosopysayot Tpeba aa ce npousHece Bo pok o4 15 aeHa. [lokonky [loroBopyBayoT He ja npudat MOXHOCTa 3a NpeMuH BO Apyr doHa, [pyliTBoTO ke cMeTa aeka
HacTaHan cnyyaj Ha JOXuMBYBatbe M Ha [1oroBOpyBaYoT ke My ja MCnnaTv Bpe4HOCTa Ha MHBECTMLIMCKOTO NopTdonno 6e3 Hannata Ha kakeu G1no 13nesHu TPOLLOLM 1 ke
MY IO BPaTW HEMCKOPUCTEHWOT AeN Off NPEMUjaTa 3a OCUrypyBakse.

5. Kowu 1 Konkaeu ce TpowoLuTe NOBP3aHW CO NPOU3BOAOT?
Tabenata noaony ro Nokaxysa (i) heKTOT LUTO pasnuyHM BUAOBM TPOLLOLM FO MaaT CeKoja roAyHa Bp3 NOBPATOT Ha MHBECTULM|ATa, LWTO MOXe Aa ro Ao6ueTe Ha KpajoT
04 NPenopayaHnoT Neprog Ha 3aapxyBatbe U (ii) 3HaYere Ha pasnuyHy KaTeropuu Ha Tpolouy.OBaa Tabena ro nokaxysa edheKkToT BP3 MPUHOCOT FOANLIHO

PacqneHyBal-be Ha TpollouuTe

EaHokpaTHu BnesHnu TpoLuom 0% Edbekt Ha TpowouuTe WTO MM nnakate npu CKnyyyBarme AOMOBOP 3a ocurypysamwe. Oa e
TPOLLOLM Hajroriemata cyma LUTO Ke ja nnaTuTe, a MoXe 1 Aa nnatute nomanky. Toa 1CTo Taka ri BKiy4yBa
TpoLuouuTe 3a AMcTpubyLmja Ha BaLLMOT NPOM3BOA
/3ne3Hm TpoLouy 1% op BKynHWOT | EdbekT Ha TpoLLoLuTe LWTO M nnakaTe Npu NPECTaHOK HAa OCUTypyBareTO MOcne KPajHMOT PoK Ha
W3HOC Ha ucnnara* nokpuTHe
TpoLuoum BO cyyaj Ha OTKyN. /13ne3HWoT TPOLLOK He Ce HanmnaTyBa JOKOMKY e N3MuHaTa egHa
rOAMHa 04 MOMEHTOT Ha BMOXYBaHb€.
MoBTopyBaykn | TpaHCcaKLMCKL 0% Edpekt Ha Tpowounte 3a kynyawe M npogaxba Ha yaenute BO OTBOPEHWUTE WHBECTMLMCKM
TpOLLOLM TPOLLOLM Ha ¢hoHaoBM
VHBECTULNCKOTO
noptonuo
OctaHatu 3% op BpeaHocTa Ha | EdbekT Ha TpowlouuTe LWTO Ce HannaTyBaaT Cekoja roaMHa 3a ynpaByBake CO BaLLNTE MHBECTULMM
NOBTOPYBaYKM nmoToT Ha PoHpoT* n gpyrm Tpowouyn. OBa ru BKMyyyBa AaBadkuTe 3a ynpasyBawe W ApyruTe agMUHUCTPATMBHM
TPOLLOLM TpoLLOLW.
*['ogMiieH HagoMECT 3a ynpaByBake CO CpeAcTBaTa WTo rv Hannaka QYU og doxgot
Moepemenn u | HagomecToum 3a | 0% Edpext Ha TpowouuTe LWTO Ce HannatyBaaT LOKOMKY MPUHOCOT ja HagMuHe pedepeHTHaTa
HenpeaBMAEHN | YCMELHOCT BpeaHocT.
TpOLLOLK YyectBo Bo fobuska | 0% EcbekT Ha TpoLouuTe LITO Ce HannaTyBaaT [OKOMKY BMOXYBAHETO ja HagMUHe pedpepeHTHaTa
BpeAHOCT.

HanomeHa: < Tpowouute (BJ'Ie3HVI, N3nes3Hu, NOBTOPYBa4KK U ﬂ,p.) CeKorall ce uckaxysaart BO HajBI/ICOK U3HOC. TpoLLoLMTE MOXeE 4a Ce NPOMEHAT O4HOCHO MHBECTUTOPOT
MOXXe Aa nnaTy nomarn usHoc unu aa buae ocnobogeH of nnakake Bo L|enocT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBake Ha 4OrOBOPOT U NOCNeAULM
3a LenocHo 0cTBapyBatbe Ha MHBECTULMCKATA LiEN, Ce MpernopayyBa Aa ce 3aApXiu NPOM3BOJOT [0 UCTEKOT Ha AOrOBOPEHNOT NeproA Ha ocurypyBameTo. Co ormneq
Ha TOa LUTO TOYHMOT M3HOC Ha MCNMaTaTa BO CMyyaj Ha OTKyN He e ofiHanpes No3HaT, NPOM3BOAOT He Ce NMpenopayyea 3a UHBECTULUM MOKPATKM 04 OTOBOPEHIUOT POK Ha
ocurypyBareTo. Bo cryyaj Ha OTKyn Ha OCUrypyBam€eTO, OTKyNHaTa BPEAHOCT Ha nonucaTta oaroBapa Ha BpeaHocTa Ha pedepeHTHUOT Bpoj yaeny Ha npeuoT criefeH
paboTeH AeH OTKora e NoAHeCceHo 6apatbeTo 3a OTKYMOT W OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTta Ha OTKyMHW BpeAHOCTW. 3a NMPpOM3BOAOT CO eAHOKpaTHa ynnata
Ha npemuja OTKYMoT & J03BONEH N0 UCTEKOT Ha NpBaTa rovHa Ha 0CUrypyBarEeTo. 3a NPOM3BOAO0T CO NMoBeKkeKpaTHa ynnaTa Ha npemuja nNpBuTe 3 roaMHK He € [103BONeH
OTkyn.

1. WHdopmauum 3a nogHecyBare Ha NPUTOBOPU M NPETCTABKM
[MpuroBopuTe 3a NPOM3BOLOT (BKMYYyBajku r0 OBOj U JOKYMEHT), OLHOCHO 3a [1aBakbe YCnyra unv U3BpLUyBakbe Ha 0BBpCKUTE Of CTpaHa Ha [pyluTBOTO, MOXE Aa ce
J0cTaBat nucMeHo Ao JpyluTBoTo Ha cnepHata agpeca: yn.Koctypckm Xepou 6p.38, 1000 Ckonje, P.C.M. unu no enektpoHcka nowwTa Ha contact@cro.mk unu nak Ha
CnegHaTa MHTEPHET CTpaHuULa 3a NoHeCyBake NpuroBop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokorky He cTe 3a40BONHW Of OATOBOPOT NO NPUrOBOPOT UNk [pyLUTBOTO He Be 13BeCTW BO pok of 30 AeHa, Torall maTe npaeso fa noaHeceTe npetctaska o ACO Bo
nucmeHa opma (HenocpegHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. Opyrv penesaHTHW uHopMaLum.
[JlokymeHTHTe NOBp3aHy CO OBOj NPOM3BOZ, Ce Kako LUTO CrefyBaaT NoAoNy W ce JOCTamnHM Ha:
-MoceBHW ycnoBM 3a oCUrypyBakbe Ha XMBOT NOBP3aHO CO MHBECTULMCKI (OOHLOBY CO NOBEKeKpaTHa ynnaTa Ha npemuja kage OCUrypeHUKOT ro CHOCK NHBECTULIMOHMOT
puauk (0542) co BaxHocT of 01.10.2022, n MocebHM ycnoBy 3a ocurypyBatse Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKpaTHa ynnata Ha npemuja kage
OCUIYPEHNKOT TO CHOCU WHBECTULMOHNOT puank (0541) co BaxHocT op 01.10.2022, pocTanHn Ha wHTEpHeT cTpaHuuaTta Ha Kpoauwa OcwrypyBamwe Xusot All
(www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHLoT, [JokyMEHT CO Ky4HM MHEOPMALK 3@ MHBECTUTOPOT, NOCTIEAHNOT PEBUAMPAH rOAMLLEH 3BELLTa], MOMYrOANLWHMOT U3BeLwTaj Ha POHAOT 1 LieHUTe
Ha yoenuTe Ha POHAOT Ce [OCTanHW Ha MHTEPHET CTpaHuLaTa Ha [pyluTBOTO 3a ynpaByBatbe Co MHBECTULMCKN hoHaoBu www.vegafondovi.mk. lenosutHa 6aHka Ha
®onpot BETA CBET e — HIIB Al Ckonje. ®oHaoT e ogobpeH Bo P.C.M. u v perynupa Komucujata 3a xaptum og BpegHocT, Ckonje.

Co CBOjOT noTnuc nogony noTBpAayBaTe Aeka cTe ja naobune, cte ja npoyurtane u cte ja pa36pane OBaa npepaoroBopHa U 40roBopHa .qoxymeu'rauuja LTO BH
ja AocTaByBa ﬂpyl.l]TBOTO npen ga ro cKny4ute AOroBopoT 3a oOCUrypyBake BO COrflacHoOCT co o.qpep,ﬁme oA 3aKOHOT 3a cynemeMja Ha OCUrypyBam€eT1o.

Co CBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe WH(OpMMpaHu BO Bpcka cO AeTanuTte 3a ocurypyBaweto TBOJ KPO JTAJ® UHBECT, kako 1 3a
coppxuHata Ha CtatytoT u pocnekToT Ha oTBOpeHnoT uHBecTUumMckn honn BEFA CBET ynpaByBaH o [IpywTBOTO 3a ynpaByBake CO MHBECTULIMCKM
¢onposn BEFA ®OHOOBWU Al Cxonje n Aeka BO LieNOCT M pa3dupaTe KapakTepPUCTUKUTE Ha OCUIYPUTENTHMOT NPOM3BOA, NPUAOOMBKUTE U PUINKOT Of
MHBECTUPaHETO BO YAENUTE Ha OTBOPEHUOT MHBecTMLMckn chona BEMA CBET ynpaByBaH oa [JpywiTBOTO 32 ynpaByBatbe ¢O MHBECTULMCKMU hOHAO0BW.

[okymeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: .. r.

nme n npeamme/nommc
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